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SIGNIFICANT ACCOUNTING_POLICIES & NOTES TO FINANCIAL STATEME ;
s n

(Amexed Ho.and forming part of Balance Sheet as at 31% March 2021 @

I?roﬂiw&__hgs&jigiemen! for ihe year ended on that date )

SIGNIFICANT_ACCOUNTING POLICIES :

i e v B

BASIC OF PREPARTIONS :-

The books of acecounts are malntalned on historical cost conventions and on the
basls of golng concem with revenus recognized and expenses accounted for
On accrual basls unless olherwise stated In accordance with the generally
aceepled accounting princlples and the provision of the companies Act, 2013,

VALUATION OF INVENTORIES :-

Closing stock Is valued at cost or nef redlizable value whichever is less

PRIOR PERIOD OR EXTRA ORDINARY ITEMS :-

There are no exirg ordinary items/prior period items i.e. gains and losses which arises

from events and fransaction which are distinct from the ordinary activities and which
are matetial,

REVENUE RECOGNITION :-

Income and expenditure are daccounted for on accrual basis,

FIXED ASSETS :-
During the year the company has acquired fixed assets whi

chis accounted at cost,

DEPRECIATION :-

Depreciafion on fixed assets js provided on W.D.v method based on ife of
the assets and in the manner prescribed in schedule

2013. Depreciafi

EVENTS OCCURING AFTER BALANCE SHEET DATE :.

No significc.it events which could affect the financiql position as on 3

to a material extent have occurred after the balance sheet date

1.03.2021

EXTRA - ORDINARY EXPENSES :.

No exira- ordinary expenses are debited fo profit & s accour!




K)

m)

0)

P)

ACCOUNIING. FORGOVT, GrAN 115 :-

fhls e coupting dandardis nat applicable,

QQN&IRBQHGN_AQCGUNNNG i

Nl accaunting standared s nof applicable,

ACCOUNTING_FOR_AMALGAMATION i

Duting the year there Is no amalgamatlon,

ACCOUNIING_FOR_EMPLOYEE BENEFITS :-

In compliance with the accounling standard in the nafure of accounting for
retirement beneliis Issued by The Inslitute of Chartered Accountant of India which is
mandatory In nature 1he company has no defined contribution schemes & in view of
the same no provislon Is made of the same In the books.

BORROWING COST :-

Ihe Company has not Incurred Borrowing Cost during the year. Hence this
acceuniing standard Is net applicable,

SEGMENT REPORTING :-
This accounting standard s not applicable,

RELATED PARTY TRANSACTION
This aecouniing standard is not applicable.

INCOME TAX :-
The company has made Current Tax provision in the books of accounts is made as
per the provision of the Income Tax Act 1941,

There Is no fiming difference between the taxable Income & accounting income for
the year so Deferred Tax Provision s nof applicable,

ggqytg,'_iQNS, CONTINGENT LIABILITIES & CONTINGENT ASSETS :.
A provision Is made based on a rellable eslimate when it is probable that an
oulflow of resources embodylng economic benefits will be required to setfle on
obligallon. The conlingent liabiifies if materlal are disclosed by way of notes*to‘th
accounts. Contingent Assels are nelther recognized nor not disclosed i u} ihe Fncncml

v

statemont. ( i
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} ACCOUNTING FOR INVESTMENTS :-
1 N
This accounting standard is not applicable.

) RELATED PARTY TRANSACTION
: Following are related party Trensactions

1} Balaji Pawar (Director) Purchase Rs,312600/*00/_
2) Motilal Khaorc:de{Direcior) Purchase Rs. 3090

1) IMPAIRMENT OF ASSETS =
On the basis of 1}

Balance Sheet
€ impairment of Fixed Assets of the Company as the

: itute of Chartered
date as required by Accounting Standard 28 issued by The Institut
Accountant of Indiq i}

€ management of the company is of the opinion

: isi f impairment of
That no case of the Impaiment of assets exist & hence no provision of imp
fixed assets is required,

2} NOTES FORMING PART OF ACCOUNTS_::

Loans and advances, deposits ang personal

accounts, whether debit or credit is
subject to confirmation from parfies ang recon

ciliation, if any.

Previous year's figures are régrouped whenever js necessary,
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IWATCH FARMERS PRODUCER COMPANY LIMITED
KAKADE PLOT, DIST- OSMANABAD 413501

Calculation Of Deferred Tax Assets during the F.Y 2021 - 22

Depreciation as per Companies Act 64413.00
Gross Total {A} 64413.00
Less - Depreciation as per Income Tax 27785.00 [B]
Difference 36628.001 [B-A]
9157.00

Deferred Iax_Assets




IWATCH FARMERS PRODUCER COMPANY LIMITED
KAKADE PLOT, DIST- OSMANABAD 413501

{ CIN NO. :-

U01110MH2019PTC322152)

PROVISIONAL BALANCE SHEET AS ON 31ST MARCH 2022

NOTE ASON AS ON
PARTICULARS " NO; 31STMARCH 2022 | 3151 MARCH 2021
1} EQUITY AND LABILITY
{i) Shareholder's Fund
a. Share Copiial 1 1000000.00 100000000
b. Resavers & Surplus 2 9461596 12372.49
10964615.98 1012372.49
{iiy Share Application Money Pending Alioiment 0.00 0L0
(iii) Non Current Liabilities -
a. Long Term Bomowirg 3 0.00 000
b. Defrred Tax Liabiities { Net) 4 8%%97.00 0.00
c. Other Long Term Liabilities 5 321989.00 148820:00
d. Lerg Term Frovisions & 0.00 0.00
330986.00 148820.00
{(iv) Current Liabilities
a. Short Term Borrowing 7 0.00 0.00
b. Trads Payable 8 0.00 1000800
c. Other Current Liobiiities 9 125%00.00 000
d. Short Term Provision 10 53000.00 18000.00
178%00.00 28000.00
JOTAL 1404501.96 1189192.49
1) ASSETS :-
i} Non Current Assels
‘a. Fixed Assels 1 100124.00 11793600
b. Non Current invesiments 12 0.00 000
‘. Deferred Tax Aszeis { Ned) 13 0.00 16000
d. Lorg Term Loans & Advances 14 0.00 000
e. Other Non Current Asseis 15 3880.00 5820.00
) 104004.00 123916.00
iy Cument Assels
a. Current Invesimenis 14 Q.00 000
b. inventory 17 66925500 44925500
c. Trade Receivables 18 0.00 000
d. Cash & Cash Eguivalents 19 824854.66 394021.49
e. Short Term Loans & Advan 20 0.00 000
f. Oiher Current Assals 21 8388.30 Q00
1502497.96 104652746.49
TOTAL 1606501.96 1189192.49

The accompanying Noles from any infegral part of financial statement { Nofe 1 {0 21 )

As per our report of even date.

for and on behall of Board of Directors

FOR IWAICH FARMERS PRODUCER CO.LTD

Beligji P.Pawar
Director
DIN:08357279

Pravin B.Pawar
Director
DIN:0%000787




__ IWATCH FARMERS PRODUCER COMPANY LIMITED

KAXADE PLOT, DIST- OSMANABAD 413501

i (CIN NO.:- U01110MH2019P1C322152)
) ‘PROvV!SIONAL PROFIT AND LOSS ACCOUNT FOR THE PERIOD: 01/04/2021 fo 31/03/2022
NOTE AS ON AS ON
PARTICULARS NO. ~318T MARCH 2022 | 31STMARCH 2021
| Revenue from Operctlions 22 8720249.00 402414300
Il Other ncome 23 32980 0.00
TOTAL REVENUE 8720578.80 4024143.00
V' EXPENSES
a. 24 0.00 ) 000
b. M 8119214.50 382650000
c. 25 0.00 0L£0
d. 24 19200000 060
E. 27 471283 144475
£ 28 44353.00 3750400
g 29 209898.00 91748.00
TOTAL EXPENSES 8592178.33 3957418.75
V  Frofit Before Exceptional & Exircordinary
em & Tax | 1-1V) 128400.47 48724.25
Vi eptional ltems
Yl re Exceptionat & Exircordirary
ftem & Tox -1V ) 128400.47 $8724.25
Vil Extroordinary lfems
IX  FProfit before fax (Vi - Vil ) 128400.47 48724.25
X Tax Expenses
0. Current Tax 35000.00 18000.00
b. DBefered Tox Lichiity/Assels 9157.0C -160.00
44157.00 17840.00
Xi Profit /{Loss) for the period from
Continuing Operations { {X - X)) 84243.47 50884.25
Xil Profit f{Loss) from Discontinuing Operafions 0.00 0.00
( rving cperalions 0.00 0.60
i visconfinuing Operaiions 0.00 000
cfter fax
84243.47 50884.25
10000 10000
8.42 5.09
8.42 5.09

As per our report of even dale.

forand on behall of Board of Directors
FOR IWAICH FARMERS PRODUCER CO.LTD

Balaji P.Pawar

Director
DIN:08357279

Pravin B.Pawar

Director
DIN: 09000787
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NOTES ANNEXED TO AND FORMING PART OF

|WATCH FARMERS PRODUCER COMPANY.| ‘,ngﬁn:

KAKADE PLOT, DIST-OSMANABAD 43350{
{CINNO.:- UDITIOMH201 9FTC322152}

BALANCE SHEET AS ON 31/03/2022

3ISTMARCH 2022

?f::gé;mmz "+ 315T MARCH 2021
AUTHORISED SHARE CAPITAL
1000 Bauity Shares of Rs.180/- soch
{ Previous year 1000 Equity Shares of Rs. 100 eaich | 1000000.00 1000000.00
1SSUED, SUBSCRIBED AND PAID UP
1000 Equity Shares of Re.100/- each fully called up
& paid up in cash 1000000.00 1000000.00
{ Frevious year 1000 Equity Shares of Rs.100 ecich)
JOTAL 1000000.00 10000560.00

Note 1 (A) The Reconclliafion of Number of Shares Quisianding and the amount of share capital is sef out below:

iumber of Shares ot Beginning 10000 3900
ring the the Year 0 100

Number of Shares ot the end 10000 10000
Note 1 (B} The Delails Of shareholders halding moare than 5% as al BMarch 31,2021 is us Follows:

Name of Sharehoider 2022 2021
HOR -2 31ST MARCH 2022 31T MARCH 2021
RESERVES & SURPLUS
a} Genercl Reserve 0.00 200

Aoidition During the Yeor 0.00 0.00

Total (A) 0:00 £8.00
B} Profit & Loss ACCOU! 12372.49 -38511.76

R 84243.47 50884.25
0.00 £.00
9461596 12372.49
TOTAL{A+ B) 96415.96 12372.49

A - 31T MARCH 2022 31T MARCH 2021

LONG TERM BORROWINGS

0.00 £.00
TOTAL 0.00 0.00




HOTE -4 31T MARCH 2022 31ST MARCH 2021
DEFERRED TAX UABILITY (NET)
Slances -160.00 200
n during the yeor 9157.00 £.00
e TOTAL 8997.00 0.00
NOTE: S ' 315T MARCH 2022 31STMARCH 2021
OTHER LOANG TERM LIABILITIES
i 321989.00 148820.00
0.00 0.00
1014l 321989.00 143820.00
HOLE -6 31ST MARCH 2022 31ST MARCH 2021
{ONG TERM PROVISIONS ,
0.00 0.00
TOTAL 0.00 0.00
HOTE -7 31ST MARCH 2022 31ST MARCH 2021
SHORT TERM BORROWINGS
a) Secured loan 0.00 8400
TOTAL 0.00 0.00
NOIE -8 31ST MARCH 2022 31ST MARCH 2021
TRADE PAYABLE
a) frade Payables 000 e
TOTAL 0.00 10060.00
HOHE - 7 . 31T MARCH 2022 31ST MARCH 2021
OTHER CURRENT LIABILITIES
a} Expenses Poyalble 12550000 .00
101AL 125900.00 0.00
NOTE - 10 31ST MARCH:2022%#is [ - 31ST MARCH 2021
SHORT TERM PROVISIONS i il
a} Frovision for Taxction __53000.00 18000.00
1OTAL . 53000.00 18000.00
NQTE- 1 31ST MARCH 2022 31ST MARCH 2021
FIXED ASSETS
Flxad Assels 18012400 11793500
TOTAL 100124.00 117936.00
HaTEs 12 31ST MARCH 2022 31ST MARCH 2021
INVESTMENTS { NON -TRADE )
Government Securities Q.00 S0
Non - Government Securities 0.00 400
TOTAL 0.00 0.00




~~~

NOTE- 13

31ST MARCH 2022 31ST MARCH 2021
DEFERRED TAX ASSEIS (NET) : »
Q.00 0.00
0.00 160:00
10TAL 0.00 160.00
NOTE- 14 31T MARCH 2022 31ST MARCH 2021
LONG TERM LOAN AND ADAVANCES
0.00 & 00
TO1AL 0.00 .00
NOTE: 15 31T MARCH 2022 31T MARCH 2021
OTHER NON CURRENT ASSEIS
a} Misc. Exp (Asset)-Prelmery Expenses 3880.00 8820.00
TOTAL 3880.00 5820.00
NOIE- 10 31ST MARCH 2022 31ST MARCH 2021
CURRENT INVESTMENTS
0.00 0.00
TOTAL 0.00 0.00
NOTE - 17 31ST MARCH 2022 31ST MARCH 2021
INVENTORIES (Af Cost)
e 64925500 669255.00
TOTAL $49255.00 569255.00
NOTE- 18 315T MARCH 2022 31ST MARCH 2021
TRADE RECEIVABLE (UNSECUED, CONSIDERED GOOD)
a i w Morihs but considered good 000 0.00
0.00 500
101AL 0.00 0.00
NOTE - 12 31ST MARCH 2022 31ST MARCH 2021
CASH AND CASH EQUIVALENT
a) tolance with Sank 503656.66 2082249
b} Fixed Deposit with Bank 0.00 0.00
¢} Cash inHand 321198100 375199.00
TOTAL 824854.64 396021.49
HONE - 20 31ST MARCH 2022 31ST MARCH 2021
SHORT TERM LOANS AND ADVANCES
0.00 0.00
101AL 0.00 0.00
NOLE -2 31ST MARCH 2022 31ST MARCH 2021
OTHER CURRENTY ASSETS
o] GSTRecsicbie 835830 0.00
JOTAL £388.30 0.00

For and on behalf of Board of Directors
FORIWATCH FARMERS PRODUCER CO.LTD

Bala]l P. Pawar
Director
DIN:08357279

fravin B.Pawar
Director
DIN:0§000787
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IWATCH FARMERS PRODUCER COMPANY LIMITED

KAKADE PLOT, DIST- OSMANABAD 413501
(CIN NO.:- U0T110MH2019PTC322152)

Notes to Accounls for the year ended 31 March 2022

PARTICULARS 31.03.2022 31.03.2021
|Note 22: Sales undléﬁeraﬁng income
- |o) Salss of Products {reth 8720249 00 402614300
"|B)income from Services 0.00 0.00
¢} Income from Ops=ialing Revenue 0.00 0.00
Total 8§720249.00 4026143.00
Less - Taxes 0.00 0.00
Total (Net Sales) 8720249.00 40246143.00
Notfe 22 (1) : Sales of Products
Agricuttural Produci Saies 872024900 402614300
Total 8720249.00 4024143.00
Note 22 (2) : Income from Operating Income
0.00 0.00
Total 0.00
Note 23 : Other income
Round Off 32980 0.00
Total 329.80 0.00
Note 24 :Cost Of Sales
0.00 0.00
Total 0.00 0.00
Note 25 :Changes in Inventories
Closing Stock
1) Finishad/Stock in Trade £49255.00 66925500
Total (A} 669255.00 669255.00
Opening Stock .589255.00 669255.00
Total (B} 0.00 0.00
Total 1 669255.00 §6%9255.00
Note 26 :Emplovee Benelit Expenses
Salary and Wages 192000.00 000
Total 192000.00 0.00
Note 27; Finance Cosis
Rark Charges & Iriersst 471283 1646475
Total 4712.83 1666.75
Note 28: Depreciation and Amodization
Pretimery Exps Writien Off 194000 1940.00
Degreciaition -64413.00 35564.00
Total $6353.00 1940.00




Note 29: Other Expenses

Deisel & Pelrol Exps 3097000 29%0.00
Company Audit Fee 25000.00 10000.00
Holel Exps ’ ) 0.00 5722.00
Repairs & Maintenances ¢ 0.00 4000.00
RCC Crarges . 0.00 29800.00
Frzm\ru and Stotionery 11600.00 8958.00
' ' 14200.00 28278.00
10%00.00 0.00

2242800 000

9000000 000

i 480000 0.00
Total 209898.00 921748.00

Major heads of above Other Expes per Note 29(a)see below
{ a) Out of the atove , expenditure incured on the following Hems are as under .
nphion of $tore & Consu. g 0.00 0.00

1} Consum

2} Fower& Fuel. 964500 2950.00
3) Rent 90000.00 0.00
4} Repairs to Building 0.00 000
5) Rent fo Mochinery & Vebicle k 0.00|" - 0.00
&} insur 0.00 0.00
7] Rate & Taxes 0.00 0.00
8) Office Expenses 10528.00 0.00
9} Account Writing Charges 1690000 000
10) Misc Exps 11300.00 0.00
11) Towards Statutory Audit Fees 2500000 1000000

Expenditure on items incured which exceeds ] % of
e from operation or Rs. 100000 which everis

higher as shown seperaiely as under

Hote No 30 - The Company has not inviled the process of oblaining the
corfirmation from ihe Suppliers who have registered themselves under the
LAICRO Smiall Medivm Enter. Act 2004, Hence relevant detoils are nof furnished
Note No 31 :- Contingent Liabiliies not provided { in Crores}
Padiculars ' Cuntent Year ) Previous Year

0.00 0.00

Mote No 32 - Previous year's figures are regrouped whergver necessary 1o
make it comperable with the current year's figures

Note No 33 - The transactions of the Company in foreign currency
|ouring the Currert: ”Yecr =Nil, Prev;ous Year = Nil

' Signature o Nases‘x to 33
- |Notes to Account on behalf of the Board

As per books of accounts produce beifore m
1) Balaji P. Pawar
{DIN-08357279%) Narasinha Shrigari & Co
Charlered Accouniant
2) Pravin B.Pawar
{DIN--09000787) CA.Narasinha D.Shrigari
{M.N0.134785/FRN 131147W}
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